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"SAVE, BORROW, PROSPER" 

 

 

DECLARATION 

PART A. 

First Name Last Name  

I ………………………………………………… Member number……………. hereby agree to stand in as substitute 
guarantor for (Loan applicant) ………………………...........Member number ...........................for loan of 
Amount in words……………………………………………………..….………………………………..................................... 

 Amount in figures …………………………………………………………………………………………………………………………. 

Amount guaranteed in words…………………………………………………………………………………………………………. 

Amount guaranteed in figures ……………………………………………………………………………………………………….. 

on (date of loan) …………………………………………………………………………………………………………………………….  

Effective from date……………………………………………………………………………………………………………………….. 

 

PART B. 

I hereby agree that by voluntarily agreeing to this I take up full responsibilities of the earlier guarantor 
until the loan balance is fully settled and in the event that the loanee defaults I will repay the 
guaranteed amount as agreed in this deed. 

 

Previous guarantor Name ………………………………………………………………………………………………………………… 

Sign……………………………………. 

 

Substitute (new guarantor Name) ……………………………………………………………………………………………………... 

 

Sign……………………………………... 

 

Date …………………………………………… 

PART C (Official use only) 

Approved on this date ……………………………………………………………... 

Signed ………………………………………………………………... (Chairman, Treasurer, Secretary) 


